














































The Company finance its operations through equity, borrowings and management of working 
capital with a view to maintaining an appropriate mix between various sources of finance to 
minimize risk. In order to maintain or adjust capital structure, the company may adjust the amount 
of dividend paid to shareholders, return capital to shareholders or issue new shares or sell assets to 
reduce debt. Consistent with others in industry , the company manages its capital risk by 
monitoring its debt levels and liquid assets and keeping in view future investment requirements 

and expectations of shareholders. 

Dming year the Company's strategy was to maintain gearing. The gearing ratio as at balance sheet 
date is as follows: 

Total interest bearing borrowings 

Interest free borrowings from director 

Cash and bank 
Net debt 
Total equity 
Total capital 

Gearing ratio 

2016 2015 
Rupees 

128,485,435 134,364,840 
3,793,003 

(9,711,487) (3,408,202) 
118,773,948 134,749,641 
174,023,183 165,273,997 
292,797,131 300,023,638 

40.57% 44.91% 

29 REMUNERATION TO CHIEF EX'ECUTIVE AND DIRECTORS

Chief Executive Director 
2016 I 2015 2016 I I 2015 

Remuneration 1,200,000 1,200,000 
Bonus I 00,000 

1,300,000 1,200,000 
Number of persons I 

30 NO OF EMPLOYESS 2016 2015 
As on balance sheet date 12 12 
Average during the year 12 6 

The Company has yet to formulate employees retirement benefit policy which is underway. 

31 DATE OF AUTHORIZATION FOR ISSUE 

32 
32.1 

32.2 

The financial statements were authorized for issue by the Board of Directors 

�

on  October 05, 2016

RECLASSIFICATION & GENERAL 
The comparative figures of workers welfare fund have been reclassified from income tax 

refundable (Note 10) to other liabilities (Note 15) and Base minimum deposit classified 

under trade deposits (Current assets note 11) has been reclassified under long term deposits 

in note 8 for correct and better presentation of the items. 
Figures have been r f to the nearest rupee.�

Chief """""" o:::�� \, f . 



ASDA SECURITIES (PVT) LIMITED 

7 

Directors Report 

Your Directors are pleased to welcome you at the Annual General Meeting and present Annual Audited 
Financial statements for the year ended 30-June-2016. During the year company's business remained 
positive as is evident from the profit because of capital gain which is attributable to the stringent efforts 
of our team members. 

Financial Results 

Profit after taxation 

Brought forward Profit 

Profit carried forward 

Earning Per Shares 

Future Prospectus 

(Rupees) 

8, 749,186/= 

25,273,997 /= 

8,749,186/= 

Re. 0.62 

Your directors project for growth in brokerage business of the company as during the last year appetite 
for securities and investment activities of the county will likely to persist as well in the year to come and 
that will enable your company to penetrate and grab its due market share with the innovations and 
ideas of IT technology. 

Recommendation 

In view of the business growth requiring financing no recommendations as to dividend has been
proposed by the directors. 

The auditor's M/s. KRESTON HYDER BHIMJI & CO., Chartered Accountants retire and being has been 
eligible offers the for reappointment. 

We acknowledge the dedication, loyalty support of the shareholders at all the times. 

Karachi the: October 05, 2016

For and on behalf of Board of Directors 

Aftab Sattar 
(Chief Executive) 
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